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What happened?



In the 1970’s, two changes occurred:  (1) Bank 
mortgage lending laws took 2 incomes rather than 
just 1; (2) Federal tax code deducted interest on 
mortgages.  Real estate developers simply built 
bigger, more expensive houses; banks charged more 
for them.
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Father, may I 
share in your 
Spirit?

Son, only if 
you give me 
MORE…
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